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Branch Closing Policy rev. 11- 2013 

 

 

BRANCH CLOSING POLICY 
 

 

Purpose 

In accordance with Section 42 of the Federal Deposit Insurance Act, Pulaski Bank has adopted the 
following policy guidelines for branch closure. Before consideration of a branch closure, management 
will determine the ramifications of terminating an office site prior to its dissolution. In particular, 
management will attempt to quantify the outcome of such a closing on the community, and the banks 
customer base, employees and shareholders. Additional analysis will be conducted including the 
business impact of such closure on the bank’s operations. This analysis will include deposit and loan 
runoff, profitability of the targeted branch, numbers of customers, etc.  
 
The Bank will use its best efforts to re-integrate employees within its organization whenever possible. 
The Bank will not seek to close an office without consent from the Board of Directors.  

Procedures 

I.  Notice of Branch Closing to the OCC  
The Bank will give at least 90 days notice prior to the date of a proposed branch closing to the Office of 
Comptroller of the Currency (OCC). The following will be included in the notice.  
A. Identification of the branch to be closed;  
B. The proposed date of closing; and  
C. A detailed statement of the reasons for the decision to close the branch and statistical and other 
information in support of such reasons.  
 
II.  Notice of Branch Closing to Customers  
The Bank will give its customers at least 90 days notice of a proposed closing. Notices of a branch 
closing will consist of the following.  
 
A. All notices will contain the location of the branch to be closed, the date of the proposed closing and 
where customers may obtain service following the closing date. It will also include a phone number for 
customers to call to obtain banking services information for possible alternatives. The Bank will 
encourage comments from its customers and community on all branch closures. For branches in low-to-
moderate income areas, the bank will provide customers the mailing address for the OCC and a 
statement that comments on the proposed closing of a specific branch may be mailed to the OCC;  
 
B. The Bank will post a notice to customers in a conspicuous manner on the premises of the branch 
proposed to be closed at least 30 days prior to the proposed closing date; and  
 
C. The bank will also include a notice of closure in at least one of any regular account statements mailed 
to customers of the branch proposed to be closed and/or in a separate mailing, by no later than the 
beginning of the 90 day period ending on the date proposed for the closure.  
 

 

 

















































�
��
�
�
��
��
�	


��
�



��
��
�

�
�
��



�
��
	�

�
��
�
�
�
�	

�
��


��

�
�
��
�

�
�
��



�
��
	�

�
��
�
�
�
�	

�
��


��

�
�
��
�

�
��
�
�
��
�
��
�

�
��
��
�
�
��
�




�

�
�
�

�
�

�
 
!
"

�
�
�

�
�

�
�

#
 
$

"
$
 

�
%


	&
��




��
��
'
��
�(






��
)
*
�
�

�
�

�
�

�
 
 

�
�

�
�

!
 
�

�
�
�
��
��
��
�
��


	�
�
��

�
�

�
 

$

�
�
��
�

 
�
 

"
"

+
 
$
 

+
,
!

+
 

 
�

#
+
#

"
,
"

	



��


��
��

�
��

�


��

�
��

�
�
��
�

�
��
�


��

�


��
�
�
�
��
�

�
��
�


��

�
�

�
��
�
�
��
�
��
�
��



��
�
�
�
 �

�
��



)
�
�


-


�
�
�






����������	
���
�
����
�
�������

� �������
�������
������������������
����������	
���
�
����
�
�����������
�
�
�
	�
��	
���

���������������	���
���������

�
��		��

���

�
�����������
�
���������		�������	�

��
���

�������������������������
�����	���
��
��������
���������	�������	���
������

�������� !������
�
������"���	����
��
�����#��#�$%��&��
�������������	����
��
����������

��������������'���
�����	
���"�
�����	����������������������	����

��"����������
������

�

�
������
����"����'���
����������	�(��	��)������������)�����������
%�

� ��������
�������
������������������
����������	
���
�
����
�
�����������
�����
�����
���
��

���������	
�� ��
�������

��	���

�
�����

������������ ��  �!"#"!$�%�

�������%���� ��  ���!$�"�

������������ ���  �!$�"!����

�����%������ %�  �!$&�!&#��

�����%�$���� ��  ���!����

�����%#"���� ��  �!#"#!$"��

�����%""���� %�  �$�!%���

� �&�  �%!��&!#"��

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

� � �



�����������	
��


�����
��

� ������������	��
����������������	������
������	
��


�����
�������
�
����
�������

�� ����
����
������	
��




�������
�
�	

�����
������������

����������	�	��
�����
�������������������������

�� ����
����
������	
��




�������
�
�	

�	��
�������������

�

����������	�	��
������������������������������

� �������������	��
����������������	������
������	
��


�����
�����
�����
�
	
������������
�������

�� ����
����
������	
��




�������
�
�	

�����
����������������������
�
	���

�

�� ����
����
������	
��




�������
�
�	

�	��
����������������������
�
	� �

�

������������	��
����������������	������
������	
��


�����
���������������������
�����
��

�	
��


�
��
� ��


�������
�
����
�������

�� ����
����
������	
��




�������
�
�	

�����
������������

���������	�	��
�����
������������������������

�� ����
����
������	
��




�������
�
�	

�	��
�������������

�

���������	�	��
�����������������������������

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�



�
�



�



� � �


































